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 Consolidated Statement of Changes in Equity 
 (For the fiscal year ended March 31, 2019)  

 
    (Millions of yen) 
 Shareholders’ equity 

 Share capital Capital surplus Retained 
earnings Treasury shares 

Total 
shareholders’ 

equity 

Balance at beginning of period 15,630 7,717 27,243 (5,631) 44,959 

Changes during period      

Dividends of surplus   (815)  (815) 
Profit attributable to owners 
of parent   1,588  1,588 

Disposal of treasury shares  (0)  0 0 
Purchase of treasury shares    (1) (1) 
Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

 (3)   (3) 

Transfer among capital 
surplus and retained earnings  0 (0)  — 

Net changes in items other 
than shareholders’ equity      

Total changes during period — (3) 772 (1) 768 

Balance at end of period 15,630 7,714 28,015 (5,632) 45,727 

 
      (Millions of yen) 
 Accumulated other comprehensive income 

Non-con-
trolling 
interests 

Total net 
assets  

Valuation 
difference 

on 
available- 
for-sale 

securities 

Deferred 
gains or 
losses on 
hedges 

Foreign 
currency 

translation 
adjustment 

Remeasure- 
ments of 

defined benefit 
plans 

Total 
accumulated 

other 
comprehen- 
sive income 

Balance at beginning of period 2,010 2 (127) 4 1,890 13 46,863 

Changes during period        

Dividends of surplus       (815) 
Profit attributable to owners 
of parent       1,588 

Disposal of treasury shares       0 
Purchase of treasury shares       (1) 
Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

      (3) 

Transfer among capital 
surplus and retained earnings       — 

Net changes in items other 
than shareholders’ equity (412) (38) (136) (4) (592) 349 (243) 

Total changes during period (412) (38) (136) (4) (592) 349 524 

Balance at end of period 1,597 (35) (263) 0 1,297 363 47,388 
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 Consolidated Statement of Changes in Equity 
 (For the fiscal year ended March 31, 2020)  

 
    (Millions of yen) 
 Shareholders’ equity 

 Share capital Capital surplus Retained 
earnings Treasury shares 

Total 
shareholders’ 

equity 

Balance at beginning of period 15,630  7,714  28,015  (5,632) 45,727  

Changes during period      

Dividends of surplus   (815)  (815) 
Profit attributable to owners 
of parent   2,989   2,989  

Disposal of treasury shares  (0)   0  0  
Purchase of treasury shares    (1) (1) 
Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

 (6)   (6) 

Transfer among capital 
surplus and retained earnings  0  (0)   － 

Net changes in items other 
than shareholders’ equity      

Total changes during period － (6) 2,173  (1) 2,166  

Balance at end of period 15,630  7,708  30,188  (5,633) 47,893  

 
      (Millions of yen) 
 Accumulated other comprehensive income 

Non-con-
trolling 
interests 

Total net 
assets  

Valuation 
difference 

on 
available- 
for-sale 

securities 

Deferred 
gains or 
losses on 
hedges 

Foreign 
currency 

translation 
adjustment 

Remeasure- 
ments of 

defined benefit 
plans 

Total 
accumulated 

other 
comprehen- 
sive income 

Balance at beginning of period 1,597  (35) (263) 0  1,297  363  47,388  

Changes during period        

Dividends of surplus       (815) 
Profit attributable to owners 
of parent       2,989  

Disposal of treasury shares       0  
Purchase of treasury shares       (1) 
Change in ownership interest 
of parent due to transactions 
with non-controlling interests 

      (6) 

Transfer among capital 
surplus and retained earnings       － 

Net changes in items other 
than shareholders’ equity (997) 11  (69) 0  (1,055) 322  (733) 

Total changes during period (997) 11  (69) 0  (1,055) 322  1,433  

Balance at end of period 599  (24) (333) 0  242  685  48,821  
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 Segment Information 
 (As of and for the fiscal years ended March 31, 2019 and 2020) 

 
Segment Information 
For the fiscal year ended March 31, 2020 
1. Overview of reporting segments 

(1) Method used for determining reporting segments 
The reporting segments of the Company are constituent units of the Company for which separate financial 
information can be obtained, and the Board of Directors examines such information on a regular basis to 
determine the allocation of management resources and evaluate business performance. 
Each operating company of the Sinanen Group formulates a comprehensive strategy for the products and 
services it handles to develop its respective business activities under a holding company structure. 
Accordingly, the Company is comprised of segments by product and service based on operating companies. 
The Company’s reporting segments are Energy Wholesale, Retail and Surrounding Business (B to C 
Business), Energy Solution Business (B to B Business) and Non-energy and Global Business. 
The Energy Wholesale, Retail and Surrounding Business (B to C Business) is engaged in the sales of 
various fuels such as liquefied petroleum gas for households and retailers, peripheral businesses related to 
households energy such as renovation services and sales of gas appliances, the supply of city gas, the 
security and distribution of liquefied petroleum gas, and the sale of electricity to households. 
The Energy Solution Business (B to B Business) is engaged in sales of various fuels such as petroleum 
products for large-scale customers, the operation of gas stations, the development of electric power sources 
and sales of electric power to corporate customers, sales of solar power generation systems and its 
peripheral services, the energy solutions business, the housing equipment business, and the renewable 
energy business in Japan and other countries.  
The Non-energy and Global Business is engaged in the antimicrobial business, the environment/recycling 
business, the import and wholesale and retail sales of bicycles and other products, the bicycle sharing 
business, the computer systems services business, the building maintenance and management business, and 
the biomass business. 

(2) Item concerning change in reporting segments 
As stated in “Changes in accounting method for light oil delivery tax grant and the tax refund for light oil 
sales” the light oil delivery tax grant and the tax refund for light oil sales that were previously included in 
non-operating income are now included in the cost of sales. 
This change increased the segment profit of the Energy Solution Business (B to B Business) by ¥100 million 
in the segment information for the previous fiscal year. 

 
2. Methods of calculating net sales, income or loss, assets, and other items by reporting segment 

Methods of accounting treatment for reported business segments are generally the same as those for 
statements in “Basis of Presenting the Consolidated Financial Statements” (available in Japanese only). 
Income or loss of reporting segments is a figure based on operating profit. Intersegment net sales and 
transfer amount is based on market prices. 
 
(Change in accounting method for light oil delivery tax grant and the tax refund for light oil sales) 
In the Energy Solution Business (B to B Business), there are grants for light oil transaction taxes paid for 
businesses peripheral to light oil sales and there are tax refunds for light oil sales. In prior years, these 
grants and refunds were recognized when the notice of receipt of these payments was received. Beginning 
with the fiscal year that ended in March 2020, these grants and refunds are recognized when the 
corresponding light oil is sold. 
This change was made as a result of the reexamination of the previous accounting method because of the 
increasing significance of these grants and refunds for light oil sales due to the plan to further increase the 
volume of sales in the light oil wholesale business in the fiscal year that ended in March 2020.  
This change had only a negligible effect on segment income. 

 






